Tax Increase Prevention Act of 2014 (H.R. 5771) - Title I: Certain Expiring Provisions - Amends the Internal Revenue Code to extend certain
expiring tax provisions relating to individuals, businesses, and the energy sector.

| Sections of H.R. 5771

| TAX DECODER Section, Page | Coburn Amendments to H.R. 5771

Subtitle B—Business Tax Extenders

Take Me Out to the Ball Park (p.
228), Governmental Bonds (p.
243)

S. Amdt. 4113, To prohibit the use of tax-exempt state and local bonds for
casinos, golf courses, country clubs, luxury boxes, and stadiums
http://ats.senate.gov/Display.aspx?1D=4113

Weak Administrative Control (p.
6)

S. Amdt. 4116, To require transparency in the tax Code by requiring federal
funded corporate tax benefits to be disclosed in the USASpending.gov website
http://ats.senate.gov/Display.aspx?1D=4116

Division B, ABLE Act of
2014

Amendment to non-tax portion of
H.R. 5771

S. Amdt. 4105, To reduce fraud and abuse in the ABLE program
http://ats.senate.gov/Display.aspx?1D=4105

Sec. 115. Extension of
new markets tax credit.

New Markets Tax Credit (p. 46)

S. Amdt. 4106, To eliminate the extension of the new markets tax credit
http://ats.senate.gov/Display.aspx?1D=4106

S. Amdt. 4114, To prohibit projects from being funded through the New
Markets Tax Credit program to double-dip on taxpayers by also using
additional Federal sources of money
http://ats.senate.gov/Display.aspx?1D=4114

S. Amdt. 4115, To prohibit the use of the new markets tax credit for fast food
restaraunts, gas stations, flea markets, doggy daycare and grooming facilities, or
breweries

http://ats.senate.gov/Display.aspx?1D=4115

Sec. 116. Extension of
railroad track
maintenance credit.

Maintaining Railroad Track Tax
Credit (p. 298)

S. Amdt. 4110, To eliminate the extension of the railroad track maintenance
credit
http://ats.senate.gov/Display.aspx?1D=4110

Sec. 119. Extension of
work opportunity tax

Work Opportunity Tax Credit (p.
90)

S. Amdt. 4111, To eliminate the extension of the Work Opportunity Credit
http://ats.senate.gov/Display.aspx?1D=4111
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credit.

Sec. 120. Extension of
qualified zone academy
bonds.

Tax Credits for Holders of
Qualified Zone Academy Bonds
(QZABS) (p. 69)

S. Amdt. 4107, To eliminate the extension of qualified zone academy bonds
http://ats.senate.gov/Display.aspx?1D=4107

Sec. 121. Extension of
classification of certain
race horses as 3-year

property.

Race Horses as Three Year
Property (p. 87)

Sec. 122. Extension of
15-year straight-line cost
recovery for qualified
leasehold improvements,
qualified restaurant
buildings and
improvements, and
qualified retail
improvements.

“Another EXPIRE Act
depreciation provision would
allow for 15-year straight line
cost recovery...” (p. 87)

Sec. 123. Extension of 7-
year recovery period for
motorsports
entertainment complexes.

Highway to Tax Haven:
NASCAR Tax Break (p. 232)

S. Amdt. 4112, To eliminate the NASCAR tax break
http://ats.senate.qgov/Display.aspx?1D=4112

Sec. 124. Extension of
accelerated depreciation
for business property on
an Indian reservation.

Accelerated depreciation for
business property
on Indian reservations (p. 212)

Sec. 125. Extension of
bonus depreciation.

Bonus Depreciation (p. 87)

Sec. 127. Extension of
increased expensing
limitations and treatment
of certain real property as
section 179 property.

Section 179 Expensing (p. 88)

Sec. 128. Extension of
election to expense mine
safety equipment.

“The legislation also includes
special expensing for mine
safety equipment...” (p. 88)

Sec. 129. Extension of

Hollywood Boulevard (p. 43)
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special expensing rules
for certain film and
television productions.

“The EXPIRE Act would also
extend special expensing
rules for film and television
productions and make live
theatrical productions newly
eligible...” (p. 88)

Sec. 130. Extension of

deduction allowable with

respect to income
attributable to domestic
production activities in
Puerto Rico.

“Two years after enactment of
Section 199, Congress amended
the law to allow business
operations located in Puerto Rico
to also qualify for this benefit.”
(p. 82-83)

Sec. 136. Extension of
temporary exclusion of
100 percent of gain on
certain small business
stock.

100% Qualified Small Business
Stock Gain Exclusion

Sec. 139. Extension of
empowerment zone tax
incentives.

Empowerment Zone and
Enterprise Community Tax
Incentives (p. 28)

S. Amdt. 4108, To eliminate the extension of empowerment zone tax incentives
http://ats.senate.gov/Display.aspx?1D=4108

Sec. 141. Extension of
American Samoa
economic development
credit.

American Samoa Economic
Development Credit:
Tax Breaks for Tuna (p. 31)

S. Amdt. 4109, To eliminate the extension of the American Samoa economic
development credit
http://ats.senate.gov/Display.aspx?1D=4109

Subtitle A: Individual Tax Extenders

Sec. 101. Extension of deduction for certain expenses of
elementary and secondary school teachers.

Deduction for Classroom Expenses of
Elementary and Secondary School Educators (p. 68)

Sec. 102. Extension of exclusion from gross income of
discharge of qualified principal residence indebtedness.

Exclusion of Mortgage Indebtedness Forgiveness (p. 186)

Sec. 103. Extension of parity for employer-provided mass

transit and parking benefits.

Exclusion of Employer-Paid and
Employer-Provided Transportation Benefits (p. 299)

Sec. 104. Extension of mortgage insurance premiums treated
as qualified residence interest.

Mortgage Insurance Deduction (p. 190)
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Sec. 105. Extension of deduction of State and local general
sales taxes.

State and Local Tax Deduction - sales tax portion (p. 304)

Sec. 107. Extension of above-the-line deduction for qualified
tuition and related expenses.

Deduction for Higher Education Expenses (p. 63)

Sec. 111. Extension of research credit.

The Research and Development Tax Credit (p. 95)

Sec. 112. Extension of temporary minimum low-income
housing tax credit rate for non-federally subsidized buildings.

Low-Income Housing Tax Credit (p. 196) — extends a provision that provides a
minimum credit value for non-subsidized new buildings.

Sec. 114. Extension of Indian employment tax credit.

The Indian Employment Tax Credit (p. 212)

Subtitle C—Energy Tax Extenders

Sec. 151. Extension of credit for nonbusiness energy
property.

Nonbusiness Energy Property Credits
(Sec. 25C) (p. 138)

Sec. 152. Extension of second generation biofuel producer
credit.

Sec. 153. Extension of incentives for biodiesel and renewable
diesel.

Biodiesel, Renewable Diesel, and
Second Generation Biofuel (Sec. 40A,
6426, and 6427) (p. 134)

Sec. 154. Extension of production credit for Indian coal
facilities placed in service before 2009.

Indian Coal Credit (Sec. 45) (p. 130)

Sec. 155. Extension of credits with respect to facilities
producing energy from certain renewable resources.

Credit for Electricity Produced from
Certain Renewable Resources (Sec. 45) (p. 131)

Sec. 156. Extension of credit for energy-efficient new homes.

Manufacturer Credit for New Energy
Efficient Home (Sec. 45L) (p. 137)

Sec. 158. Extension of energy efficient commercial buildings
deduction.

Deduction of Expenditures on Certain
Energy Efficient Commercial Building
Property (Sec. 179D) (p. 136)

Sec. 159. Extension of special rule for sales or dispositions to
implement FERC or State electric restructuring policy for
qualified electric utilities.

Deferral of Gains from the Sale of Electric Transmission Property (Sec. 451(i))
(p. 139)

Sec. 160. Extension of excise tax credits relating to certain
fuels.

Alternative and Alcohol Fuel Credit
(Sec. 6426, 6427, and 4041(m)) (p. 134)

Sec. 161. Extension of credit for alternative fuel vehicle
refueling property.

Alternative Fuel Refueling Properties
(Sec. 30C) (p. 135)




